
Year A/B

2010/11
asset a £7m £1m
asset b £1m (£6m)
total relevant assets £8m (£5m) £0 £3m 0 - £5m 0 2m 0 £3m  £3m*0=0

2011/12 relevant asset £4m £1m £1m £5m  1/5 £2m £2m 0 £1m £2m £3m £3m*1/5=£600k

2012/13  

co. asset £1m (£2m)
trust asset £2m £1m
total relevant assets £2m £1m £1m £3m  1/3 

£2m £2m £0.5m
£0.5m £1.5m £1.5m £1.5m*1/3=£0.5m JK computation

total relevant assets £2m £1m £2m £3m  2/3 £0.5m £1.5m £1.5m £1.5m*2/3=£1m HMRC computation
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